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Entity-wide disclosures

Our ‘Insights into IFRS 8’ series is designed to illustrate how 
IFRS 8 should be applied and it provides guidance and insight 
in some problematic areas. We also provide several examples 
illustrating the Standard’s disclosure requirements. This article 
sets out the requirements for entity-wide disclosures.

IFRS 8 requires entities within its scope (including those entities 
with only one reportable segment) to make certain product and 
service and geographical disclosures for the entity as a whole 
rather than by reportable segment. These are referred to as 
entity-wide disclosures. Entity-wide disclosures are particularly 
useful when the segment disclosures do not otherwise include 
total revenues by product, service or revenue stream. This will 
be the case when different reportable segments sell the same 
product or service, and when reportable segments are not 
organised by geographic area. These disclosures are based on 
amounts incorporated in the consolidated primary financial 
statements rather than a management basis. 

Generally, financial information is required to be reported on the same basis as 
is used internally for evaluating operating segment performance and deciding 
how to allocate resources to operating segments. IFRS 8 ‘Operating Segments’ 
sets out these requirements and asks for reconciliations of total reportable 
segment revenues, total profit or loss, total assets, liabilities and other amounts 
disclosed for reportable segments to corresponding amounts in the entity’s 
financial statements.
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Before looking at the disclosures required in more detail, it is worth noting separate disclosure is not required if the information is 
otherwise provided as part of the reportable segment information.

Additionally, the entity-wide disclosures are not required where the necessary information is not available and the cost to develop 
it would be excessive. However, because the information is on an entity basis, it is not expected this exemption will be invoked often. 
Most entities are likely to collect and retain information about their geographical operations and products and services. If the 
exemption is taken, that fact must be disclosed.

Exemptions from entity-wide disclosures

In addition to revenue-related disclosures required by other standards such as IFRS 15 ‘Revenue from Contracts with Customers’, 
IFRS 8 requires entities to disclose the revenues from external customers for each product and service or each group of similar 
products and services. Revenues disclosed should be based on the financial information used to produce the entity’s financial 
statements.

Entities disclose the following geographical information, based on financial information used to produce the entity’s  
financial statements:
• Revenues from external customers attributed to:

 – the entity’s country of domicile, and
 – all foreign countries in total from which the entity derives revenues.

• The basis for attributing revenue from external customers to individual countries (see below).
• Non-current assets (see below), other than financial instruments, deferred tax assets, post employment benefit assets  

and rights arising under insurance contracts located in:
 – the entity’s country of domicile
 – all other foreign countries in total in which the entity holds assets.

• If revenues attributable to and/or assets located in an individual foreign country are material those revenues and/or  
assets should be separately disclosed.

Sub-totals may be given on a voluntary basis for groups of countries.

Information about products and services

Information about geographical areas



Insights into IFRS 8 – Entity-wide disclosures  3  

Basis for attributing revenues to countries
IFRS 8 is not specific as to how revenues are attributed to individual countries, but does require disclosure of the basis for this 
attribution. Commonly used approaches include using the location of the customer or the country where the sale occurred but 
may be on any other reasonable basis.

Non-current assets
Non-current assets (as classified in accordance with IAS 1 ‘Presentation of Financial Statements’) identified for the purpose of 
IFRS 8 disclosure include tangible and intangible assets, but exclude financial instruments, deferred tax assets, post-employment 
benefit assets and rights arising under insurance contracts. Where an entity classifies assets in its statement of financial position 
using a liquidity presentation, non-current assets are assets that include amounts expected to be recovered more than 12 months 
after the reporting date.

IFRS 8 requires disclosure of an entity’s reliance on its major customers. If revenues from transactions with a single external 
customer amount to 10% or more of an entity’s revenues, the entity should disclose:
• that fact 
• the total amount of revenues from each such customer, and
• the identity of the segment or segments that report the revenues.

There is no need to disclose the amount of revenues that each segment reports from that customer or customers or the identity of 
the customer(s).

For the purpose of this disclosure, a group of entities known by the reporting entity to be under common control should be 
considered to be a single customer. 

See our article ‘Insights into IFRS 8 – Example disclosures of segmental information’ for some examples of these disclosures.

Information about major customers

https://www.grantthornton.global/en/insights/articles/ifrs-8/example-disclosures-of segmental-information/
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How we can help
We hope you find the information in this article helpful in giving you some insight into IFRS 8. If you would like to discuss 
any of the points raised, please speak to your usual Grant Thornton contact or visit www.grantthornton.global/locations 
to find your local member firm.

http://www.grantthornton.global/locations

